NOTICE OF EXTRAORDINARY
GENERAL MEETING

BALUCHISTAN GLASS LIMITED

If undelivered please return to:

Registered Address: Head Office:
Plot # M-8, Sector M, H.I.T.E Hub, Hub 128-J, Model Town, Lahore
Industrial Estate Lasbela, Baluchistan Phone: 042-111-343-434

Phone: 0853 - 363866

Website: www.balochistanglass.com
Email Address: info@balochistanglass.com



Notice of Extraordinary General Meeting

NOTICE is hereby given that an Extraordinary General Meeting (the “EOGM") of Baluchistan Glass Limited (the
“Company”) will be held on Wednesday, the September 18, 2024 at 12:00 Noon at the registered office of the
Company situated at Plot # M-8, Sector M, H.I.T.E Hub, Hub Industrial Estate Lasbela, Baluchistan and through
video link to transact the following business:

Special Business:

1.

Increase in Paid up Share Capital of the Company by way of Otherwise Than Right Shares:

To consider and if deemed fit, to pass the following resolution as special resolution for increase in paid
up share capital of the Company by way of otherwise than right shares, with or without modification,
addition(s) or deletion(s), as recommended by the Board of Directors:

“RESOLVED THAT subject to compliance with the provisions of all applicable laws and requisite regulatory
approvals, permissions, and sanctions, including the approvals of the Securities and Exchange Commission
of Pakistan (the “SECP”) under proviso to Section 83 of the Companies Act, 2017 approval be and is
hereby accorded to Baluchistan Glass Limited (the “Company”) to increase the paid-up capital of the
Company from PKR 2,616,000,000/- to PKR 6,385,120,570/- by the issuance of additional 376,912,057
Ordinary Shares of the face value of PKR 10/- each by way of otherwise than right shares at a price of PKR
10/- each, total PKR 3,769,120,570/- to M/s MMM Holding (Private) Limited, holding company against
the funds already provided to the Company amounting to PKR 3,769,120,570/- as loan.

FURTHER RESOLVED THAT the shares when issued shall from the date of their allotment, rank pari
passu in all respects with the existing fully paid Ordinary Shares and the recipient of such shares shall
enjoy similar rights and entitlements in respect of these shares as in respect of previously held shares
from the date of allotment.

FURTHER RESOLVED THAT the Company be and is hereby authorized to take all such actions including
but not limited to the filing the requisite applications for seeking permission from the Securities and
Exchange Commission of Pakistan and such other regulatory authorities as may be required for issuance
of further capital without right offering and all matters relating thereto.

FURTHER RESOLVED THAT the Chief Executive or any of the Directors or the Company Secretary of
the Company (“Authorized Persons”), be and are hereby authorized singly to enter into and execute such
documents as may be required in relation to the further issue of shares otherwise than right shares.

FURTHER RESOLVED THAT the Authorized Persons, be and are hereby further authorized singly to
take all steps necessary, ancillary and incidental for the issuance of the shares otherwise than right
shares including but not limited to obtaining all requisite regulatory approvals, engaging legal advisor(s)
and consultants for the purposes of the above, filing of the requisite application(s), statutory forms and
all other documents as may be required to be filed with Securities & Exchange Commission of Pakistan
(SECP) and any other authority, submitting all such documents as may be required, executing all such
certificates, applications, notices, reports, letters and any other document or instrument including any
amendments or substitutions to any of the foregoing as may be required in respect of the issue of further
shares without right shares and all other matters incidental or ancillary thereto.

FURTHER RESOLVED THAT all acts, deeds, and actions taken by the Authorized Persons pursuant to
the above resolutions for and on behalf of and in the name of the Company shall be binding acts, deeds,
and things done by the Company.

FURTHER RESOLVED THAT the aforesaid special resolution(s) shall be subject to any amendment,
modification, addition or deletion as may be suggested, directed and advised by the Securities and
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Exchange Commission of Pakistan (the “SECP") and / or any other regulatory body which suggestion,
direction and advice shall be deemed to be part of these Special resolution(s) without the need of the
shareholders to pass fresh Special Resolution(s).”

Statement under Section 134 (3) of the Companies Act, 2017, pertaining to the special business referred
to above is annexed to the notice of the EOGM circulated as per requirement.

Lahore,

By Order of the Board

Date: August 23, 2024 Company Secretary

NOTES:

1.

Book Closure: The Register of Members and Share Transfer Books of the Company will remain closed from
September 13, 2024 to September 18, 2024 (both days inclusive) and no transfer of shares will be accepted
for registration during this period. Transfers received in order at the office of our Share Registrar M/s Corplink
(Private) Limited, Wings Arcade, 1-K, Commercial, Model Town, Lahore at the close of business hours the
September 12,2024 will be treated in time for the purpose of transfer of shares and voting rights at the EOGM.

All members are entitled to attend and vote at the meeting. A member entitled to attend and vote at the
meeting is also entitled to appoint another member of the Company as his / her proxy to attend, speak and
vote for him / her. In case of corporate entity, the Board of Directors’ resolution / power of attorney with
specimen signature shall be submitted to the Company. A proxy must be a member of the Company. A
member shall not be entitled to appoint more than one proxy to attend any one meeting. The instrument
of proxy duly executed should be lodged at the Registered Office of the Company not later than 48 hours
before the time of the meeting. The form of proxy must be witnessed with the addresses and CNIC numbers
of witnesses, certified copies of CNIC of member and the proxy member must be attached and the revenue
stamp should be affixed and defaced on the form of proxy. Proxy Form in English and Urdu languages is
attached with the notice circulated to the members.

The members are advised to bring their ORIGINAL Computerized National Identity Card (CNIC) and those
members who have deposited their shares in Central Depository System should also be cognizant of their
CDC Participant ID and Account Number at the meeting venue. In case of corporate entity, the Board of
Directors' resolution / power of attorney with specimen signature of the nominee shall be produced at the
time of the meeting.

The Company has arranged for participation of members in general meeting through electronic means
(i.e., video-link, webinar, zooming etc.). In this regard, the interested shareholders can request by providing
the relevant information (i.e, Name of the Shareholder, CNIC Number, Folio / CDC Account Number, Cell
Number, Email Address etc.) to the Company Secretary at least 48 hours before the time of EOGM at Email
Address: info@balochistanglass.com.

In accordance with the Companies (Postal Ballot) Regulations, 2018, (the “Regulations”) the right to vote
through electronic voting facility and voting by post shall be provided to members of the Company for the
special business proposed to be transacted at the meeting in the manner and subject to conditions contained
in the Regulations.
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a. Procedure for E-Voting:

I.  Detail of e-Voting facility will be shared through e-mail with those members of the Company who have
valid cell numbers / e-mail addresses (Registered e-mail ID) available in the Register of Members
of the Company by the end of business on September 12, 2024. Members who intend to exercise
their right of vote through E-voting shall provide their valid cell numbers and email addresses on
or before at 05:00 PM on September 12, 2024.

[l. Identity of the Members intending to cast vote through e-voting shall be authenticated through
electronic signature or authentication for login.

[ll. Members shall cast vote for agenda item No. 1 online from September 15, 2024 at 09:00 AM till
September 17,2024 at 5:00 PM. Voting shall close on September 17,2024, at 5:00 PM. A vote once
cast by a Member, shall not be allowed to be changed.

IV. The Company has appointed M/s Corplink (Private) Limited as E-voting Service Provider in terms
of Regulation 5 of the Companies (Postal Ballot) Regulations, 2018.

b. Procedure for Voting Through Postal Ballot:

I.  Members may alternatively opt for voting through postal ballot. For convenience of the members,
Ballot Paper is annexed to this notice and the same is also available on the Company's website
www.balochistanglass.com to download.

[I. The members must ensure that the duly filled and signed ballot paper, along with a copy of
Computerized National Identity Card (CNIC) should reach the Chairman of the meeting through
post at the Company’s registered address, Plot # M-8, Sector M, H.I.T.E Hub, Hub Industrial Estate
Lasbela, Baluchistan, or through email address at info@balochistanglass.com one day before the
EOGM, i.e., on September 17, 2024 before 5:00 PM. A postal ballot received after this time / date
shall not be considered for voting. The signature on the Ballot Paper shall match with signature on
the CNIC / Company’s record.

6. The members are requested to notify the Company / Share Registrar of any change in their address.

STATEMENT UNDER SECTION 134 (3) OF THE
COMPANIES ACT, 2017 CONCERNING
THE SPECIAL BUSINESS:

The statement set out the material facts concerning the special business to be transacted at the extraordinary
general meeting of the Company to be held on September 18, 2024.

Issuance of Shares otherwise than right shares:

1. The Board of Directors of Baluchistan Glass Limited (the “Company”) in their meeting held on August 09,
2024 has decided to raise further capital amounting to PKR 3,769,120,570/- through issuance of 376,912,057
Ordinary Shares of PKR 10/- each by way of otherwise than right offering to M/s MMM Holding (Private)
Limited (MMM), a holding company against its outstanding loans towards the Company as proposed in the
special resolution subject to approval of shareholders and permission from the Securities and Exchange
Commission of Pakistan in terms of proviso to the Section 83 of the Companies Act, 2017 (the “Act”) and
subject to the completion of all legal formalities and compliances.
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2. The proposed shares shall be issued at PAR against conversion of loans provided by M/s MMM Holding
(Private) Limited (MMM), a holding company, of the Company.

3. Inthis regard, the Company provides the following further material information:

(a)

(b)

(c)

(d)

(e)

(f)

(9)

Proposal by the Board:

The issue of shares by way of other than right shares has been proposed by the Board of Directors
of the Company.

Quantum of Issue:

376,912,057 Ordinary Shares of PKR 10/- each
%age before the issue — 144.08%
%age after the issue — 59.03%

Issue price per share and Justification:

PKR 10/- each. The shares will be issued at PAR value of PKR 10/- per share. It is above the break-up
value per share which is negative. Issuing shares at face value is a strategic decision that acknowledges
the support from the holding company, M/s MMM Holding (Private) Limited, which holds 84.3442% of
BGL's shares, for the conversion of its loan into equity. This decision also provides an incentive to the
holding company for equity investment despite continued losses and the negative book value of shares,
protects shareholder interests, encourages long-term investment, ensures financial stability, and aligns
with regulatory and strategic goals. Therefore, the issuance of shares at par value is fully justified.

Consideration:
Consideration against Cash. The amount has already been provided to the Company as loans.
Information of Person to whom Shares are to be Issued:

M/s MMM Holding (Private) Limited. Existing shareholding of M/s MMM Holding (Private) Limited is
220,644,430 Ordinary Shares comprising 84.3442% of the paid-up share capital of the Company;

Purpose of the Issue:

To reduce the liabilities, improvement of capital base of the Company and breakup value of the share
of the Company.

Justification for Issue of Shares Otherwise than Right Shares:

Due to continued losses suffered by the Company, the equity of the Company has completely eroded
and its equity (excluding surplus on revaluation of fixed assets) net of losses amounts to Negative PKR
2.971 billion as of June 30, 2023 on the basis of audited accounts of the Company (3Q2024 Negative
PKR 3.272 billion). The issue of shares at par value to the MMM Holding (Private) Limited is justified
due to the reason that the holding company has provided loans without any security. Further, it is
unlikely that the outstanding loan of the holding company would be repaid. Therefore, it will be in the
interest of the Company as well as its shareholders to reduce its liabilities which will enhance the
capital base and give comfort to the creditors and facilitate future business prospects without having
any negative impact on the cash flows.
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(h) Benefits of the Issue:

In addition to the benefits mentioned above, the proposed issuance of shares would enhance the
borrowing capacity of the Company thereby improving liquidity position and improvement in the
business and returns for the Company and value of its shareholders which in turn will be beneficial
for the capital market.

(i) Latest Market Price of Share:

PKR 11.59/- per share as of August 8, 2024 as per closing rate at Pakistan Stock Exchange Limited.
(j) Average Market Price of Share:

Average market price for share during last three months preceding the Board's decision is PKR 13.62/-.
(k) Break-up Value per Share:

Break-up value per shares as of June 30, 2023 on the basis of audited accounts of the Company is
Negative PKR 15.35/- and Break-up value per shares as of March 31, 2024 on the basis of unaudited
quarterly accounts of the Company is Negative PKR 16.47/-.

() Consent of Persons to whom the Proposed Shares are to be Issued:

M/s MMM Holding (Private) Limited has consented in writing to the acquisition of proposed shares
if approved by the shareholders and the Securities and Exchange Commission of Pakistan.

(m) Ranking of Shares:
The proposed shares when issued will rank pari passu with the existing ordinary shares of the Company.
(n) Book Entry Shares:

The shares shall be issued only in book entry form within 60 days from the date of approval by the
SECP or within such extended time as may be approved by the SECP.

(o) Approval:

The proposed issuance of shares shall be subject to approval of the Securities and Exchange
Commission of Pakistan.

4. The Board of Directors of the Company has recommended that the special resolution as set outin the notice
be passed at the Extraordinary General Meeting.

Interest of Directors:

The Chief Executive, Directors of the Company and their relatives have no interest directly or indirectly in the
proposed issuance of shares otherwise than right except in their capacities as Chief Executive or Directors
or Members of the Company.

Availability of Relevant Documents:

A copy of all the relevant documents bearing the initial of the Company Secretary for identification purposes
is available for inspection at the registered office of the Company from 9.00 AM to 5.00 PM on any working
day, up to the last working day before the date of the extraordinary general meeting. The same shall also
be available for inspection by the members in the extraordinary general meeting.
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BALUCHISTAN GLASS LIMITED

Plot # M-8, Sector M, H.I.T.E Hub, Hub Industrial Estate Lasbela, Baluchistan
PH: 0853 - 363866
Website: www.balochistanglass.com; Email Address: info@balochistanglass.com

BALLOT PAPER FOR VOTING THROUGH POST

Ballot paper for voting through post for poll to be held at the Extraordinary General Meeting of Baluchistan
Glass Limited scheduled on Wednesday, the September 18, 2024 at 12:00 Noon at the registered office
of the Company situated at Plot # M-8, Sector M, H.L.T.E Hub, Hub Industrial Estate Lasbela, Baluchistan
and through video conferencing.

Contact Details of the Chairman at which the duly filled in ballot paper may be sent:
Address: The Chairman, Baluchistan Glass Limited, Plot # M-8, Sector M, H.I.T.E Hub, Hub Industrial Estate
Lasbela, Baluchistan, Email Address: info@balochistanglass.com.

Name of shareholder / joint shareholders

Registered Address

Number of shares held and folio number
/ CDC Account No.

CNIC Number (copy to be attached)

Additional Information and enclosures (In
case of representative of body corporate,
corporation and Federal Government.)

The draft of resolutions in respect of the Special Business to be conducted during the general meeting is as under:

DRAFT OF RESOLUTION

AGENDA No. 1: To Increase in Paid up Share Capital of the Company by Way of Otherwise Than Right Shares:

To consider and if deemed fit, to pass the following resolution as special resolution for increase in paid up
share capital of the Company by way of otherwise than right shares, with or without modification, addition(s)
or deletion(s), as recommended by the Board of Directors:

“RESOLVED THAT subject to compliance with the provisions of all applicable laws and requisite regulatory
approvals, permissions, and sanctions, including the approvals of the Securities and Exchange Commission
of Pakistan (the “SECP") under proviso to Section 83 of the Companies Act, 2017 approval be and is hereby
accorded to Baluchistan Glass Limited (the “Company”) to increase the paid-up capital of the Company from
PKR 2,616,000,000/- to PKR 6,385,120,570/- by the issuance of additional 376,912,057 Ordinary Shares of
the face value of PKR 10/- each by way of otherwise than right shares at a price of PKR 10/- each, total PKR
3,769,120,570/- to M/s MMM Holding (Private) Limited, holding company against the funds already provided
to the Company amounting to PKR 3,769,120,570/- as loan.
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FURTHER RESOLVED THAT the shares when issued shall from the date of their allotment, rank pari passu in all
respects with the existing fully paid Ordinary Shares and the recipient of such shares shall enjoy similar rights
and entitlements in respect of these shares as in respect of previously held shares from the date of allotment.

FURTHER RESOLVED THAT the Company be and is hereby authorized to take all such actions including but
not limited to the filing the requisite applications for seeking permission from the Securities and Exchange
Commission of Pakistan and such other regulatory authorities as may be required for issuance of further capital
without right offering and all matters relating thereto.

FURTHER RESOLVED THAT the Chief Executive or any of the Directors or the Company Secretary of the
Company (“Authorized Persons”), be and is hereby authorized singly to enter into and execute such documents
as may be required in relation to the further issue of shares otherwise than right shares.

FURTHER RESOLVED THAT the Authorized Persons, be and are hereby further authorized singly to take all
steps necessary, ancillary and incidental for the issuance of the shares otherwise than right shares including
but not limited to obtaining all requisite regulatory approvals, engaging legal advisor(s) and consultants for the
purposes of the above, filing of the requisite application(s), statutory forms and all other documents as may
be required to be filed with Securities & Exchange Commission of Pakistan (SECP) and any other authority,
submitting all such documents as may be required, executing all such certificates, applications, notices,
reports, letters and any other document or instrument including any amendments or substitutions to any of
the foregoing as may be required in respect of the issue of further shares without right shares and all other
matters incidental or ancillary thereto.

FURTHER RESOLVED THAT all acts, deeds, and actions taken by the Authorized Persons pursuant to the
above resolutions for and on behalf of and in the name of the Company shall be binding acts, deeds, and
things done by the Company.

FURTHER RESOLVED THAT the aforesaid special resolution(s) shall be subject to any amendment, modification,
addition or deletion as may be suggested, directed and advised by the Securities and Exchange Commission of
Pakistan (the “SECP") and / or any other regulatory body which suggestion, direction and advice shall be deemed
to be part of these Special resolution(s) without the need of the shareholders to pass fresh Special Resolution(s).”

| / we hereby exercise my / our vote in respect of the above mentioned Special Business through postal ballot by
conveying my / our assent or dissent to the said resolution by placing tick (V) mark in the appropriate box below:

Sr. Nature and description of resolutions No. of ordinary 1/ We 1/ We
shares for which assent to the dissent to the
votes to be casted resolutions resolutions
(FOR) (AGAINST)
1. | Special Resolution as per Agenda No. 1 (as given above)

Signature of shareholder(s):

Place: Date:
NOTES:
1. Dully filled postal ballot should be sent to The Chairman, Baluchistan Glass Limited, Plot # M-8, Sector M,

H.I.T.E Hub, Hub Industrial Estate Lasbela, Baluchistan or through email at: info@balochistanglass.com.

2. Copy of CNIC should be enclosed with the postal ballot form.

3. Postal ballot forms should reach Chairman of the meeting on or before September 17, 2024 up till 05:00
PM. Any postal ballot received after this date / time, will not be considered for voting.

4. Signature on postal ballot should match with signature on CNIC / Company record.

5. Incomplete, unsigned, incorrect, defaced, torn, mutilated, over written ballot paper will be rejected.

6. The ballot paper has also been placed on website of the Company (i.e., www.balochistanglass.com).

7. Alternatively, the details of E-Voting facility will be communicated via e-mail to the email addresses available

in the Register of Members of the Company by the Company appointed E-Voting Service Provider namely
M/s Corplink (Private) Limited.
8. Members may cast E-Vote online from September 15, 2024 at 09:00 AM till September 17, 2024 at 5:00 PM.
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BALUCHISTAN GLASS LIMITED

Plot # M-8, Sector M, H.I.T.E Hub, Hub Industrial Estate Lasbela, Baluchistan
PH: 0853 - 363866
Website: www.balochistanglass.com; Email Address: info@balochistanglass.com

FORM OF PROXY

Folio Number / CDC Account Number: Number of Shares:
|/ We
of

being a member of M/s Baluchistan Glass Limited hereby appoint Mr./ Ms.

of

(the Folio / CDC Account Number of the person appointed as proxy is: ) as my /
our proxy to attend, speak and vote for me / us on my / our behalf at the Extraordinary General Meeting of the
members of the Company to be held at 12:00 Noon on Wednesday the September 18, 2024 at the Company's
Registered Office, Plot # M-8, Sector M, H.I.T.E Hub, Hub Industrial Estate Lasbela, Baluchistan and through
video link and at any adjournment thereof.

Member's Signature ,
Signature: Please affix
Revenue Stamp

Name: of Rs. 5/-and

Address: deface it with your

CNIC No.: signature.

Witness - 1 Witness - 2

Signature: Signature:

Name: Name:

Address: Address:

CNIC No:: CNIC No:.:

Note:

1. Members are requested to strictly follow the guidelines mentioned in the Notice of extraordinary general
meeting.

2. A Member entitled to attend an extraordinary general meeting is entitled to appoint a proxy to attend and
vote instead of him / her. A proxy must be a member of the Company. A member shall not be entitled to
appoint more than one proxy to attend any one meeting.

3.  Members are requested:

a) To affix Revenue Stamp of Rs. 5/- at the place indicated above.

b) Tosign across the Revenue Stamp in the same style of signature as is registered with the Company.
c) To write down their Folio Numbers / CDC Account Numbers.

d) To attach the copy of CNIC.

4. This form of proxy, duly completed and signed across a Rs. 5/- Revenue Stamp, must be deposited at the
Company’s Registered Office not less than 48 hours before the time of holding the extraordinary general
meeting.

Extraordinary General Meeting @
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